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Henderson Equity Partners expands its Infrastructure Team

Henderson Equity Partners is delighted to announce the recent appointment of three highly
experienced new Principals to its successful infrastructure team. Jasvinder Bal, Michael Jaffe

and Chris Tanner join the London based team.

Jas has over six years of experience in concession-based infrastructure investments. He has
held responsibilities on a number of projects across a range of sectors including health,
education and roads having worked for Land Securities Trillium, Barclays Private Equity and
Carillion Private Finance. Jas holds a MSc in Finance from London Business School and a BA

from the University of Sheffield.

Michael joins from the UBS securitisation team where he focussed on the corporate and
infrastructure sectors. He has fourteen years of experience in the securitisation market and has
arranged transactions for a broad range of asset classes, including infrastructure financing
transactions in excess of £10 billion. Michael is a Chartered Accountant and has an MA from

Cambridge University.

Chris has eight years of experience in concession-based infrastructure projects and has
extensive experience in advising bidders on financing and commercial issues across a range of
projects. Chris joins from PricewaterhouseCoopers where he focussed on project finance
advisory for both public and private sector clients, covering a wide range of infrastructure sectors
with a strong focus on the waste sector. Chris is a Chartered Accountant and has a BA from
Oxford University.

Paul Woodbury, Co-Head of Henderson Equity Partners’ infrastructure team, comments:

“We are delighted to welcome three such highly talented individuals to our team. Their
appointments have allowed us to strengthen further our ability to deliver value to our
infrastructure investors in both the development and operational phases of our investments.”
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Notes to editors

About Henderson Equity Partners

Henderson Equity Partners is the private equity operation of Henderson Global Investors
and had £1.2 billion under management as at 30 June 2007. Henderson Equity Partners

Limited is authorised and regulated in the UK by the Financial Services Authority.

For more information visit www.hendersonequitypartners.com

Henderson Equity Partners — Infrastructure

Henderson Equity Partners’ infrastructure team invests in the concession-based
infrastructure sector (often known as Private Finance Initiative (PFI) or Public Private
Partnership (PPP)) focussing on social, transport and environmental infrastructure principally

in Europe, North America and Asia.

The team manages the £330 million Henderson PFI Secondary Fund L.P. and the £573.5
million Henderson PFI Secondary Fund Il L.P. In December 2006, the infrastructure team
successfully completed the £1 billion public to private purchase of John Laing plc and is
currently finalising the launch of its third fund, Henderson Infrastructure Fund IIl L.P. (which

is expected to target £1 billion).

About Henderson Global Investors

Established in 1934, Henderson Global Investors is a leading independent global asset
management firm. The company provides its institutional, retail and high net-worth clients
with access to skilled investment professionals representing a broad range of asset classes,
including equities, fixed income, hedge funds, property, private equity and CDO'’s.
Headquartered in London, Henderson is one of Europe’s largest investment managers, with
£61.6 billion assets under management (as at June 2007) and employs around 900 people

world-wide.



